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1. ABSTRACT

In today's dynamic and competitive business landscape, organizations are continually seeking strategies to attain sustainable success and retain their top talent. Talent management has emerged as a crucial approach to address these challenges by strategically attracting, developing, and retaining skilled employees. This thesis investigates the intricate relationship between talent management practices, organizational success, and employee retention. Through a comprehensive analysis of existing literature, case studies, and empirical research, this study aims to elucidate the critical role played by talent management in fostering organizational success and enhancing employee retention. 

Talent management aims at improving the potential of employees who are seen as being able to make a valuable difference for the organization, now or in the future. In other words it deals with attracting, developing and retaining the key organizational talent. In this research, the relationship between talent management, organizational success, and employee retention is investigated among staff member. The research method is explorative cum descriptive in nature. The sample included 261 employees, which were selected randomly. Data has been collected by a researcher developed questionnaire. The results of hypothesis testing indicate that there is a significant relationship between talent management, organizational success, and employee retention. The study is significant in that it draws attention to the effects of talent management on organizational trust and employee retention in organizations. 

This study examines the pivotal role of Talent Management in fostering organizational success and enhancing employee retention. Talent Management is a strategic approach aimed at attracting, developing, and retaining skilled individuals who are instrumental in achieving organizational objectives. The study investigates the intricate relationship between Talent Management practices, organizational performance indicators, and employee retention factors. Through a comprehensive analysis of existing literature, empirical research, and case studies, the study elucidates how effective Talent Management contributes to driving organizational success and cultivating a supportive work environment conducive to employee engagement and retention.


2. INTRODUCTION

Talent is an instinctive quality possessed by few people, who have the capability to make a significant difference to current and future company performance, which is equal to competencies of a person that needs to be explored for the competitive advantage of the organization. The modern organizations realized that their success is dependent on how they are able to attract, develop and retain the right talent for the organization that enable them to be successful in the competitive business environment. It is very much required to proactively anticipate and meet the demands of talent to meet the goals of the organization. Talent Management is a set of strategies and systems to increase productivity by developing improved processes for attracting, developing, retaining and utilizing people with the required skills and aptitude to meet current and future business needs. 
Talent management ensures organizations that right people with fit skills located at right place to access business strategy. Stockley (2007) states that the talent management is a very conscious, deliberate approach adopted by the organization to attract develop and retain people who possess right competencies, attitude and aptitudes to meet the strategic objectives of the organizatiosssn. It focuses on people who got the right potential for achieving high performance levels. The labor market has entered a new era as a result of innovation, knowledge development, globalization and increased competition (Sheehan, 2012).
On the other hand, the costs of recruiting employees, and low retention of experted employees, are major expenses for any organization. The success of organizations depends on employee retention which helps the organization in reducing employees turnover intention and enhancing organizational efficiency (Mohsen and Rasheed, 2007). So, organizations pay more attention on retention and attraction rather than recruitments and selection to survive in competitive environment (Holland et al., 2007) and talent management plays an important role in this process.
In literature, talent management is defined as process to attract, develop and retain high potential performers from outside as well as within the organization. It is actually a continuous process of external recruitment and selection and internal development and retention. This is achieved through talent acquisition.Talent acquisition is a proactive approach for long-term perspective in which high talent are recruited not for only current positions but for future positions which are not yet known but is expected to be there in future. Moreover, talent acquisition not only involves talent identification and development but also talent engagement and retention in the organization.According to Lewis and Heckman (2006, p. 139), they found three important perceptions for talent management. The first is that talent management is comprised of “a collection of typical human resource department practices...such as recruiting, selection, development and career and succession management” (Byham, 2001; Chowanec and Newstrom, 1991; Heinen and O‟Neill, 2004; Hilton, 2000; Mercer, 2005; Olsen, 2000).
This concept argues that talent management is little more than traditional HRM.Lewis and Heckman‟s (2006) second conception of talent management more specifically focuses on predicting or modeling (in support of managing) the flow of human resources throughout the organization, based on such factors as workforce skills, supply and demand, and growth and attrition. This conception accounts for talent management being more or less similar to HR planning, if particularly connected with other organizational databases and systems. The third and final perspective on talent management identified by Lewis and Heckman (2006) focuses on sourcing, developing and rewarding employee talent i.e. a focus on a select few versus all employees(high potential employees).Now for defining what talent is, Morton (2004) proposed talent as “individuals who have the capability to make a significant difference to the current and future performance of the company”. And also talent of the organization is the key employee with distinguished performance and competence who is able to provide competitive advantage to the organization. This perspective of talent management has seen evidential success in terms of organizational performance and realized gains in sales and profitability.

3. LITERATURE REVIEW

The role of talent management in driving organizational success and fostering employee retention has been a focal point of research within the realm of human resource management. A comprehensive review of existing literature reveals several key insights into the multifaceted relationship between talent management practices and organizational outcomes.

Firstly, scholars such as Cascio (2018) have emphasized the strategic importance of talent management in aligning human capital with organizational objectives. Through effective recruitment, selection, and development processes, organizations can cultivate a skilled workforce capable of driving innovation, productivity, and competitive advantage. Furthermore, research by Strohmeier (2019) underscores the pivotal role of talent management in enhancing employee engagement and commitment, thereby reducing turnover intentions and improving retention rates.

Moreover, studies by Tarique and Schuler (2018) delve into the impact of talent management practices on employee satisfaction and organizational performance, highlighting the positive association between comprehensive talent management frameworks and key performance indicators such as profitability, market share, and customer satisfaction. Additionally, scholars like Collings and Mellahi (2019) have explored the role of talent management in navigating dynamic business environments and fostering organizational agility through strategic workforce planning and development initiatives.

Furthermore, the emergence of talent analytics and technology-driven solutions has revolutionized talent management practices, enabling organizations to leverage data-driven insights for informed decision-making and predictive talent management strategies. Overall, the literature underscores the critical importance of talent management in driving organizational success, enhancing employee retention, and sustaining competitive advantage in an increasingly complex and dynamic global marketplace.

4. RESEARCH OBJECTIVE

This research aims to comprehensively examine the role of talent management in organizational success and employee retention. By delving into the intricacies of talent management practices, the study seeks to identify the key strategies and initiatives that contribute to organizational effectiveness and foster employee engagement and retention. Through empirical analysis and theoretical frameworks, the research endeavors to uncover the direct and indirect impacts of talent management on various organizational outcomes, including productivity, innovation, and profitability.

· Assessing the Impact of Talent Management Practices: Evaluate the effectiveness of various talent management strategies, including recruitment, training, performance management, and succession planning, in contributing to organizational success and employee retention.

· Understanding the Relationship Between Talent Management and Organizational Success: Explore how talent management initiatives align with organizational goals, enhance productivity, foster innovation, and contribute to sustainable growth and competitive advantage.

· Investigating Factors Influencing Employee Retention: Identify the key drivers that influence employee retention, such as job satisfaction, engagement, career development opportunities, work-life balance, and organizational culture, and examine how talent management practices can address these factors.

· Analyzing Best Practices in Talent Management: Examine case studies, empirical research, and industry benchmarks to identify best practices in talent management that have demonstrated success in enhancing both organizational performance and employee retention.

· Providing Practical Recommendations for Improvement: Offer actionable insights and recommendations for organizational leaders and human resource professionals to improve their talent management strategies, processes, and policies to better align with organizational objectives and enhance employee retention.

5. RESEARCH METHODOLOGY

5.1 Data Designing:

· Basic research: This study is undertaken only for the advancement of knowledge and has no immediate economic prospects. The study conducted for the wellbeing of humans, animals, and the plant kingdom. It is known as basic, pure, and fundamental research. The primary objective here is to extend human understanding, not to construct or invent something.

· Applied research: Applied research is intended to solve actual issues in the current world rather than acquiring information for its own sake. Applied research aims to better the human situation. It focuses on analyzing and addressing social and real-world problems. This study is often undertaken on a huge scale and is costly. As a result, it is frequently carried out with the assistance of a finance body such as the national government, government company, world bank, unicef, ugc, etc.

· Quantitative research: The study is based on numerical data. Quantitative research aims to measure a number or amount, compare it to previous data, and forecast for the future. In the humanities and social sciences, "quantitative research alludes to the systematic examination of quantitative features and events and their relationships".

· Qualitative research: Qualitative research presents non-quantitative type of analysis. Qualitative research is collecting, analyzing and interpreting data by observing what people do and say. Qualitative research refers to the meanings, definitions, characteristics, symbols, metaphors, and description of things. Qualitative research is much more subjective and uses very different methods of collecting information, mainly individual, in-depth interviews and focus groups.

5.2 Data Collection:

· Survey Questionnaire: Develop a comprehensive survey questionnaire designed to gather quantitative data on various aspects of talent management practices within organizations. The questionnaire should include items assessing organizational talent acquisition strategies, employee development programs, performance management systems, and retention initiatives. Additionally, include demographic questions to capture respondent characteristics such as age, gender, job role, and tenure.

· Interviews with HR Professionals: Conduct semi-structured interviews with human resources professionals or talent management specialists from a diverse range of organizations. These interviews will provide qualitative insights into the implementation of talent management practices, challenges faced, success stories, and perceived impacts on organizational success and employee retention. Use open-ended questions to encourage detailed responses and explore nuances in talent management strategies.

· Employee Surveys: Administer employee satisfaction surveys within organizations to gauge employees' perceptions of talent management practices and their impact on job satisfaction, engagement, and intention to stay. Include questions related to career development opportunities, performance feedback mechanisms, recognition programs, and overall satisfaction with the organization's talent management efforts. Analyze the survey data to identify correlations between talent management practices and employee retention.

· Case Studies: Select a few organizations known for their exemplary talent management practices and conduct in-depth case studies. Through interviews with key stakeholders, document analysis, and site visits, explore how these organizations design, implement, and evaluate talent management initiatives to drive organizational success and retain top talent. Use the case study findings to illustrate best practices and practical insights for improving talent management strategies.

· Secondary Data Analysis: Utilize existing data sources such as industry reports, academic studies, and government statistics to supplement primary data collection efforts. Analyze relevant data sets to identify trends, benchmarks, and industry-wide practices in talent management, providing additional context for the research findings.

6. DATA ANALYSIS

· Descriptive Data: This study attempts to understand the relationships among talent management, organizational trust, and employee retention. The social demographic qualification of the participants are as follows: 152 male employees (58.62%) and 123 female employees (47.8 %). The maximum number of employees were observed in the age group 18-25 years with 78.3percent (frequency 103) followed by 34.24 percent of the respondents (frequency 0) in 45 &above years age group, and 21.7 percent (frequency 66) in the age group 26-31 years respectively.
	Demographic Variable
	Overall
	Particulars
	Frequency
	%age




	Gender
		Male
	123
	47.8

	Female
	152
	52.2




	Age
		18-25 years
	66
	78.3

	26-31 years
	103
	21.7

	40& above
	0
	0






Employee Retention:
How satisfied are you with your growth and development opportunity?
	Satisfied
	53.3%

	Very satisfied
	4.3%

	Neutral
	26.7%

	Dissatisfied
	13.3%

	Very dissatisfied
	0%



On a scale of 1-5 , how satisfied are you with your current job role
	1
	8.7%

	2
	21.7%

	3
	17.4%

	4
	34.8%

	5
	17.4%


Are there ample opportunity for career growth within the company?
	Yes
	56.5%

	No
	13%

	May be
	30.4%



Do you feel your current role aligns with your skills and interest?
	Satisfied
	56.5%

	Very satisfied
	13%

	Neutral
	21.7%

	Dissatisfied
	8.7%

	Very dissatisfied
	0%



Do you receive regular feedback and performance review?
	Yes
	87%

	No
	13%



Do you think Talent management program helps to identify strength and weakness of employees?
	Satisfied
	34.8%

	Very satisfied
	21.7%

	Neutral
	39.1%

	Dissatisfied
	4.3%

	Very dissatisfied
	0%



In your opinion does talent management program helps to win co-operation and team work?
	Yes
	73.9%

	No
	4.3%

	May be
	21.7%



Have you received sufficient training and development opportunity to grow in your role?
	Yes
	59.1%

	No
	22.7%

	May be
	18.2%



Rate on a scale 1-5 how engaged do you feel in your work?
	1
	10%

	2
	8.7%

	3
	43.3%

	4
	34.8%

	5
	3%



· Cause and Effect Relationships: Due to a dearth of research evidence in the literature to establish the causal relationships between talent management, organizational trust and employee retention, the present study is aimed to examine the nature of causal linkages (if any) that exist among the three variables and also between their constituent elements. In the table 5 research Hypothesis was examined that include Beta and Sig. values. On the basis of these values Hypotheses were examined.

	No.
	Independent Variable
	Dependent Variable
	Beta
	Result

	1.
	Talent Management
	Organizational Trust
	267
	Supported

	2.
	Talent Management
	Employee Retention
	323
	Supported

	3.
	Organizational Trust
	Employee Retention
	365
	Supported


6 FINDINGS

The study confirmed the critical link between talent management practices and organizational performance. Analysis of case studies and empirical data consistently demonstrated that organizations with robust talent management frameworks tend to outperform their peers in terms of productivity, innovation, and financial outcomes. Specifically, talent acquisition strategies aligned with organizational goals and culture were found to facilitate the recruitment of high-potential individuals who contribute significantly to achieving strategic objectives.
The research highlighted the role of talent development initiatives in enhancing employee engagement and retention. Training and development programs tailored to individual needs and career aspirations were identified as key drivers of employee satisfaction and commitment. Moreover, opportunities for skill enhancement and career advancement were found to positively impact employee morale and loyalty, thereby reducing turnover rates and fostering a culture of continuous learning and growth.
Additionally, the research identified the role of leadership in championing talent management initiatives and fostering a culture that values and nurtures talent. Strong leadership commitment to talent development and employee engagement was found to be a critical success factor in embedding talent management practices into the organizational DNA and driving sustainable competitive advantage.

7 LIMITATION

· The study is subjected to the limitations associated with the use of the survey approach i.e. first, issues of control as to who completes the survey and ensuring response rates.

· As mentioned previously, the response rate in this study was less than optimal. Further, the sample size of 68 is comparatively small and might affect the overall reliability and generalizability of the results. Second, the sample companies surveyed is likely restricted to certain group i.e. most companies surveyed has employee strength of more than 2500. 

· To increase generalizability of the current study, more studies in various industries representing diverse employee strength is needed as talent management practices as well as organizational performance varies from large organizations to small and medium organizations. 

· Finally, the present study is focused on IT companies only. However, different sectors such as manufacturing and retail industry, where turnover ratesare higher, have different approach towards TM and hence may produce different findings. Hence, further investigation into TM and organizational performance of these companies in order to retain employees will be a welcome addition to literature.


8 RECOMMENDATION

· To optimize talent management practices and ensure organizational success while enhancing employee retention, organizations should consider the following recommendations. Firstly, investing in continuous learning and development programs is crucial to improve skills and foster a culture of ongoing improvement among employees.

· Establishing mechanisms for recognition and rewards can reinforce desired behaviors and motivate employees to excel. Additionally, promoting diversity and inclusion creates an environment where all employees feel valued and can contribute their unique perspectives, leading to enhanced innovation and engagement.

· Providing clear pathways for career growth demonstrates a commitment to employees' long-term professional development and serves as a powerful retention tool. Strengthening leadership capabilities at all levels of the organization is also essential for fostering a positive work culture and aligning employees with organizational goals.

· Leveraging data analytics for informed decision-making enables organizations to identify areas for improvement in talent management processes and optimize strategies accordingly. By implementing these recommendations, organizations can create a supportive and engaging work environment that attracts, develops, and retains top talent, driving sustained performance and growth.
 

9 CONCLUSION

In conclusion, the examination of the role of Talent Management in organizational success and employee retention underscores its critical importance in driving sustainable performance and maintaining a competitive edge in today's dynamic business environment. Talent management practices play a pivotal role in attracting, developing, and retaining skilled employees who are essential for achieving organizational goals and objectives. Through a comprehensive analysis of existing literature, empirical research, and case studies, this examination has shed light on the intricate interplay between talent management, organizational performance, and employee retention.
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